Protokoll fort vid &rsstéamma i
Cinclus Pharma Holding AB (publ),
org.nr 559136-8765, den 22 mg
2025, i Stockholm.

Trandation of minutes of the Annual
General Meeting in Cinclus Pharma
Holding AB (publ), Reg. No. 559136-
8765, 22 May 2025, in Sockholm.

81
Stdmmans 6ppnande / Opening of the Annual General Meeting

Stdmman 6ppnades av styrel seordférande Lennart Hansson.

The general meeting was declared opened by the chairperson of the Board of Directors Lennart
Hansson.

82
Val av ordférande vid stdmman / Election of chairperson of the Annual General Meeting

Stamman valde advokat Dain Hard Nevonen fran Advokatfirman Vinge till ordférande vid stdmman.

The general meeting elected Dain Hard Nevonen, member of the Swedish Bar Association, from
Advokatfirman Vinge as chairperson of the meeting.

Antecknades att det uppdragits &t advokat Anna Svensson fran Advokatfirman Vinge att féraprotokollet.

It was noted that Anna Svensson, member of the Swedish Bar Association, from Advokatfirman Vinge
had been appointed to keep the minutes.

83
Uppréattande och godkannande av réstlangd / Preparation and approval of the voting list

Stamman godkéande bifogad forteckning, Bilaga 1, som rostlangd vid arsstdamman.

The general meeting approved the appended list, Appendix 1, as voting list for the Annual General
Meeting.

84
Godkannande av dagordning / Approval of the agenda

Stdmman godkénde styrel sens fordag till dagordning intaget i kallelsen till ss&mman, Bilaga 2.

The general meeting approved the Board of Directors proposed agenda, which had been included in
the notice convening the general meeting, Appendix 2.

§5

Val av en eller tva justeringspersoner att justera protokollet / Election of one or two persons who shall
approve the minutes

Stdmman valde Karl Tobieson, representerande Linc AB, att jamte ordféranden justera protokoll et.

The general meeting elected Karl Tobieson, representing Linc AB, to approve the minutes jointly with
the chairperson of the meeting.



§6

Provning av_om &rsstdmman blivit behorigen sammankallad / Determination of whether the Annual
General Meeting has been duly convened

Konstaterades att kalelse till stamman varit publicerad pa bolagets webbplats den 17 april 2025 och
inford i Post- och Inrikes Tidningar den 24 april 2025, samt att information om att kallelse skett
annonserats i Svenska Dagbladet den 24 april 2025, varefter stamman ansdg sig behdrigen
sammankallad.

It was established that the notice convening the general meeting was published on the company’s website
on 17 April 2025 and in Post- och Inrikes Tidningar (the Swedish Official Gazette) on 24 April 2025
and that information regarding such notice was published in Svenska Dagbladet on 24 April 2025 and,
thus, that the general meeting had been duly convened.

87
Anférande av verkstéllande direktér / Presentation by the CEO

Verkstéllande direktéren Christer Ahlberg hdll ett anférande vari léamnades en redogorel se for bolagets
verksamhet under verksamhetsaret 2024.

The CEO, Christer Ahlberg, held a speech including an account of the company’s bus ness during the
business year 2024.

§8

Framldggande av  &sredovisning och  revisionsberdttelse samt  koncernredovisning och
koncernrevisionsberéttelse, samt revisorsyttrande om huruvida de riktlinjer for erséttning till ledande
befattningshavare som géllt sedan féregaende arsstdmma har foljts / Presentation of the annual report
and the auditor’s report as well as the consolidated financial statements and the auditor’s report on the
consolidated financial statements, and the auditor’s statement regarding the company’s compliance with
the guidelinesfor remuner ation to the executive management in effect since the previous Annual General
Mesting

Antecknades att arsredovisningen, revisionsberéttel sen, koncernredovisningen,
koncernrevisionsberattelsen och revisorsyttrande enligt 8 kap. 54 § ABL for rakenskapsaret 2024
framlagts genom att handlingarna hdllits tillgéngliga pa bolagets huvudkontor och pa bolagets
webbplats.

It was noted that the annual report, auditor’s report, consolidated financial statements, the auditor’s
report for the group and the auditor’s statement under Chapter 8 Section 54 of the Swvedish Companies
Act (2005:551) for the financial year 2024 had been presented by having been held available at the
company’s headquarters and the company’s website.

§9

Beslut om faststéllande av resultatrékning och balansrékning samt koncernresultatrékning och
koncernbalansrékning / Resolution regarding adoption of the income statement and the balance sheet
as well asthe consolidated income statement and the consolidated bal ance sheet

Stamman bedutade att faststadlla den i &sredovisningen intagna resultatrékningen och
koncernresultatresultatrékningen fér 2024 respektive balansréakningen och koncernbal ansrékningen per
den 31 december 2024, vilket tillstyrkts av revisorn.

The general meeting resolved to adopt the income statement and the consolidated income statement for
2024 as well as the balance sheet and consolidated balance sheet as of 31 December 2024, which had
been supported by the auditor, all included in the annual report.



§10

Beslut om dispositioner betréffande bol agets resultat enligt den faststéll da bal ansrakningen / Resolution
regarding allocation of the company’s result pursuant to the adopted balance sheet

Stdmman beslutade, i enlighet med styrelsens fordag, Bilaga 2 punkt 10, att ingen utdelning skaldmnas
for rakenskapsaret 2024 och att bolagets resultat 6verforsi en ny rékning.

The general meeting resolved, in accordance with the Board of Directors’ proposal, Appendix 2 item 10,
that no dividend shall be paid for the financial year 2024 and that the company’s results be carried
forward.

s

Beslut om ansvarsfrihet & styrelseledamdterna och verkstdllande direktoren / Resolution regarding
discharge from liability of the board members and the CEO

Stdmman bed utade, med erforderlig majoritet, att bevilja styrelsen och den verkstéllande direkttren
ansvarsfrihet for forvaltningen av bolaget och dess angel égenheter under 2024.

The general meeting resolved, with required majority, to discharge the members of the Board of
Directors and the CEO from liability for the management of the company and its affairs during the
financial year 2024.

Det antecknades att styrelseledaméterna och den verkstdllande direktoren inte deltog i beslutet sdvitt
avsag dem salva.

It was noted that the members of the Board of Directors and the CEO did not take part in the resolution
regarding the individual concerned.

§12

Beslut om antalet styrel seledaméter och revisorer / Resolution regarding the number of board members
and auditors

Stamman beslutade, i enlighet med val beredningens forslag att styrelsen ska bestd av Su (7) ledamoter,
utan suppl eanter.

The general meeting resolved, in accordance with the nomination committee's proposal, that the Board
of Directors shall consist of seven (7) members, with no deputy members.

Stdmman beslutade, i enlighet med valberedningens forslag, att ett auktoriserat revisionsbolag ska utses
som revisor, utan suppl eanter.

The general meeting resolved, in accordance with the nomination committee’s proposal, that one
registered accounting firm shall be elected as auditor, with no deputy members.

§13

Beslut om arvoden &t styrelsen och revisorn / Resolution regarding the fees to the Board of Directors
and the auditor

Stdmman bedutade, i enlighet med valberedningens fordag att arvode for arbetet i styrelsen och
styrelsens utskott ska utga, for tiden intill Slutet av nésta arsstdmma, enligt foljande:

The general meeting resolved, in accordance with the nomination committee’s proposal, that feesto the
Board of Directorsand for board committee work shall be paid, until the end of the next Annual General
Meeting, in accordance with the following:

e 505 000 kronor till styrelsens ordfrande,

e 250 000 kronor till envar av styrelsens ledaméter som inte till foljd av anstélining eller
konsultuppdrag tar del i bolagets dagliga verksamhet,

e 50000 kronor till ordféranden i revisionsutskottet och 25 000 kronor till varje 6vrig ledamot av
revisionsutskottet, och



e 25000 kronor till ordféranden i erséttningsutskottet och 12 500 kronor till varje évrig ledamot
av erséttningsutskottet.

e SEK 505,000 to the chairperson of the Board of Directors,

e SEK 250,000 to each of the members of the Board of Directors who do not take part in the
company’s day-to-day operations as a result of employment or consultancy assignment,

e SEK 50,000 to the chairperson of the audit committee and SEK 25,000 to each of the other
members of the audit committee, and

e SEK 25,000 to the chairperson of the remuneration committee and SEK 12,500 to each of the
other members of the remuner ation committee.

Stamman beslutade, i enlighet med styrelsens forslag, att arvode till revisorn ska utga enligt 16pande
rakning.

The general meeting resolved, in accordance with the Board of Directors proposal, that the auditor
shall be paid in accordance with approved invoices.

814
Val av styrelseledaméter / Election of board members

Stamman beslutade, i enlighet med val beredningens forslag att for tiden intill slutet av nasta arsstamma
till styrelsedledaméter omvélja Lennart Hansson, Helena Levander, Torbjorn Koivisto, Nina Rawal,
Wenche Rolfsen, Peter Unge och Anders Ohberg.

The general meeting resolved, in accordance with the nomination committee's proposal, until the end of
the next Annual General Mesting, to re-elect Lennart Hansson, Helena Levander, Torbjorn Koivisto,
Nina Rawal, Wenche Rolfsen, Peter Unge and Anders Ohberg.

815
Val av styrelseordférande / Election of the chairperson of the Board of Directors

Stdmman bedutade, i enlighet med valberedningens fordag att omvéija Lennart Hansson till
styrelseordférande for tiden intill slutet av nasta arsstamma.

The general meeting resolved, in accordance with the nomination committee’s proposal, to re-elect
Lennart Hansson as chairperson of the Board of Directors until the end of the next Annual General
Meeting.

816
Val av revisor / Election of auditor

Stamman besutade, i enlighet med valberedningensforslag, att for tiden intill slutet av nésta arsstamma
omvaja Ohrlings PricewaterhouseCoopers AB som bolagets revisor. Antecknades att Ohrlings
PricewaterhouseCoopers AB har upplyst bolaget om att auktoriserade revisorn Lars Kylberg fortsatt
kommer att vara huvudansvarig revisor.

The general meeting resolved, in accordance with the nomination committee’'s proposal, to re-elect the
registered accounting firm Ohrlings PricewaterhouseCoopers AB as the company’s auditor for the
period untili the end of next Annual General Meeting. It was noted that
Ohrlings PricewaterhouseCoopers AB has informed the company that authorised public accountant
Lars Kylberg will continue to be auditor-in-charge.



§17

Framl&ggande av styrel sens erséttni ngsrapport for godkannande/ Presentation of the Board of Directors’
remuner ation report for approval

Antecknades att styrelsens erséttningsrapport framlagts genom att den hallits tillgangliga pa bolagets
huvudkontor och pa bolagets webbplats. Stdmman beslutade att godkanna erséttningsrapporten.

It was noted that the remuneration report had been presented by having been held available at the
company’s headquarters and the company’s website. The general meeting resolved to approve the
remuner ation report.

§18

Beslut om bemyndigande for styrelsen att besluta om nyemission / Resolution regarding
authorisation for the Board of Directors to resolve on new share issues

Stdmman beslutade, i enlighet med styrelsens forslag, Bilaga 2 punkt 18, om bemyndigande for
styrelsen att besluta om emission av nya aktier, teckningsoptioner och/eller konvertibler.

The general meeting resolved, in accordance with the Board of Directors’ proposal, Appendix 2 item
18, to authorise the Board of Directors to resolve on the issuance of new shares, warrants and/or
convertible bonds.

Verkstallande direktoren, eller den styrelsen utser, ska ha ratt att vidta de smarre justeringar som kan
bli erforderliga i samband med registrering av beslutet hos Bolagsverket.

The CEO, or the person appointed by the Board of Directors, shall be entitled to make such minor
adjustments as may be necessary in connection with the registration of the resolution with the
Swedish Companies Registration Office (Sw. Bolagsverket).

§19
Stdammans avslutande / Closing of the Annual General Meeting

Ordfdranden forklarade arsstimman avslutad.

The chairperson of the meeting declared the Annual General Meeting
closed.



Vid protokollet / At the minutes:

Anna Svensson
Justeras / Approved:

Dain Hard Nevonen

Karl Tobieson



Bilaga 1/ Appendix 1
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Bilaga 2 / Appendix 2

Kallelse till arsstimma i Cinclus Pharma Holding AB (publ)

Cinclus Pharma Holding AB (publ), org.nr 559136-8765, med site i Stockholm, kallar till
arsstimma den 22 maj 2025 kl. 18.30 p4 Smalandsgatan 20, 111 46 Stockholm. Inregistrering
till Arsstimman boérjar kl. 18.00.

Ritt att delta i arsstimman och anmélan

Deltagande i stimmolokalen

Den som vill nédrvara i stimmolokalen personligen eller genom ombud ska (i) vara upptagen som
aktiedgare i den av Euroclear Sweden AB framstéllda aktieboken avseende forhéllandena den
14 maj 2025, och (ii) senast den 16 maj 2025 anméla sig per post till Cinclus Pharma
Holding AB (publ), Klarabergsviadukten 70, Hiss K, Plan 3, 111 64 Stockholm eller via e-post till
cincluspharma.generalmeetings@vinge.se. Vid anmélan ska aktiedgaren uppge namn, person- eller
organisationsnummer, adress, telefonnummer och antalet eventuella bitrdden (hdgst tvd) samt i
forekommande fall uppgift om ombud.

Om en aktiedgare foretrdds genom ombud ska en skriftlig och daterad fullmakt utféardas for ombudet.
Fullmaktsformuldr finns tillgidngligt pad bolagets hemsida; www.cincluspharma.com/sv/. Om
fullmakten utférdats av juridisk person ska registreringsbevis eller motsvarande behdrighetshandling
bifogas. For att underlitta registreringen vid stimman bor fullmakt samt registreringsbevis och andra
behorighetshandlingar vara bolaget tillhanda till ovanstdende adress senast den 21 maj 2025.

Deltagande genom postrostning

Den som vill delta i arsstimman genom postrostning ska (i) vara upptagen som aktiedgare i den av
Euroclear Sweden AB framstéllda aktieboken avseende forhéllandena den 14 maj 2025, och (ii)
senast den 16 maj 2025 anmaéla sig genom att avge sin postrost enligt anvisningar nedan sa att
postrosten dr Cinclus Pharma tillhanda senast den dagen.

Den som vill nérvara i stimmolokalen personligen eller genom ombud, maste anméla detta enligt
vad som anges under Deltagande i stimmolokalen ovan. Det betyder att en anmélan genom endast
postrostning inte racker for den som vill nirvara i stimmolokalen.

For postrostningen ska ett sérskilt formuldr anvindas. Postrostningsformuldret finns tillgéngligt pa
bolagets hemsida www.cincluspharma.com/sv/. Ifyllt och undertecknat postrostningsformulér kan
skickas med post till Klarabergsviadukten 70, Hiss K, Plan 3, 111 64 Stockholm eller med e-post till
cincluspharma.generalmeetings@vinge.se. Ifyllt och undertecknat formular ska vara Cinclus Pharma
tillhanda senast den 16 maj 2025. Aktiedgaren far inte forse postrosten med sérskilda instruktioner
eller villkor. Om sé sker dr postrdsten i sin helhet ogiltig. Ytterligare anvisningar och villkor framgér
av postrostningsformuléret.

Om en aktiedgare postrostar genom ombud ska en skriftlig och daterad fullmakt bifogas
postrostningsformulédret.  Fullmaktsformuldr  finns  tillgéngligt p& bolagets hemsida
www.cincluspharma.com/sv/. Om aktiedgaren ar en juridisk person ska registreringsbevis eller
motsvarande behorighetshandling bifogas formuldret. Om aktiedgare postrdstat, och darefter deltar i
arsstimman personligen eller genom ombud, ar postrosten fortsatt giltig i den man aktiedgaren inte



deltar i en omrdstning under stimman eller annars aterkallar avgiven postrost. Om aktiedgaren under
stimmans gang véljer att delta i en omrostning kommer avgiven rost att ersitta tidigare inskickad
postrost pa den punkten.

Forvaltarregistrerade innehav

For att ha rétt att delta i stimman méste en aktieéigare som l4tit forvaltarregistrera sina aktier, forutom
att anméla sig till stimman, lata registrera aktierna i eget namn sa att aktieigaren blir upptagen i
framstéllningen av aktiecboken per 14 maj 2025. Sadan registrering kan vara tillfallig
(s.k. rostréttsregistrering) och begirs hos forvaltaren enligt forvaltarens rutiner i sadan tid 1 forvig
som forvaltaren bestimmer. Rostrittsregistrering som har gjorts av forvaltaren senast den 16 maj
2025 kommer att beaktas vid framstéallningen av aktieboken.

Forslag till dagordning

Stdimmans 6ppnande.

Val av ordférande vid arsstimman.

Upprittande och godkdnnande av rostlangd.

Godkénnande av dagordning.

Val av en eller tva justeringspersoner att justera protokollet.

Provning av om arsstimman blivit behorigen sammankallad.

Anforande av verkstéllande direktor.

Framlédggande av drsredovisning och revisionsberittelse samt koncernredovisning och

koncernrevisionsberittelse, samt revisorsyttrande om huruvida de riktlinjer for

ersittning till ledande befattningshavare som géllt sedan foregaende arsstimma har

foljts.

9. Beslut om faststillande av  resultatrikning och  balansrdkning samt
koncernresultatrikning och koncernbalansrikning.

10. Beslut om dispositioner betrdffande bolagets resultat enligt den faststillda
balansrékningen.

11.  Beslut om ansvarsfrihet at styrelseledaméterna och verkstéllande direktoren.

12.  Beslut om:

PNAN BN =

a. antalet styrelseledamoter.
b. antalet revisorer.
13. Beslut om:
a. arvoden &t styrelsen.
b. arvoden at revisor.

14.  Val av styrelseledaméter.
Valberedningens forslag:
Lennart Hansson (omval).
Wenche Rolfsen (omval).
Torbjorn Koivisto (omval).
Peter Unge (omval).
Anders Ohberg (omval).
Helena Levander (omval).
g. Nina Rawal (omval).
15.  Val av styrelseordforande.
Valberedningens forslag:
a. Lennart Hansson (omval).
16. Val av revisor.
17.  Framldggande av styrelsens ersittningsrapport for godkénnande.

mo Ao o



18.  Beslut om bemyndigande for styrelsen att besluta om nyemission.
19.  Stdmmans avslutande.

Valberedningens forslag

Forslag om ordforande vid drsstimman, antalet styrelseledaméter och antalet revisorer, arvode dt
styrelsen och revisor samt val av styrelseledamaéter, styrelseordforande och revisor (punkterna 2
och 12-16)

Valberedningen bestdende av Bita Sehat (valberedningens ordforande) (utsedd av Trill Impact
Ventures), Karl Tobieson (utsedd av Linc AB), Elin Hidggbom (utsedd av PetoMaj Invest AB) och
Lennart Hansson (styrelsens ordférande) har avgivit foljande forslag till beslut:

- Till ordférande vid arsstimman foreslds advokat Dain Hard Nevonen, Advokatfirman
Vinge, eller, vid hans férhinder, den som valberedningen istéllet anvisar (punkt 2).

- Antalet stimmovalda styrelseledamoter foreslés vara sju utan suppleanter (punkt 12a).

- Antalet revisorer foreslas vara ett auktoriserat revisionsbolag, utan revisorssuppleanter
(punkt 12b).

- Styrelsearvode foreslas utgd for tiden intill slutet av nésta arsstimma, med foljande
fordelning: 505 000 (tidigare 480 000) kronor till styrelseordféranden och 250 000
(tidigare 240 000) kronor vardera till styrelseledaméter som inte till f61jd av anstéllning
eller konsultuppdrag tar del i bolagets dagliga verksamhet, 50 000 (tidigare 50 000)
kronor till ordférande i revisionsutskottet och 25 000 (tidigare 25 000) kronor vardera
till ovriga ledamoter 1 revisionsutskottet samt 25 000 (tidigare 25 000) kronor till
ordforande i erséttningsutskottet och 12 500 (tidigare 12 500) kronor vardera till dvriga
ledamdter i ersdttningsutskottet (punkt 13a).

- Arvodet till revisorn foreslas utgd enligt 6verenskommen riakning (punkt 13b).

- Som styrelseledaméter for tiden intill slutet av ndsta arsstimma foreslds omval av
Lennart Hansson, Wenche Rolfsen, Torbjorn Koivisto, Peter Unge, Anders Ohberg,
Helena Levander och Nina Rawal (punkt 14).

- Till styrelseordforande foreslds omval av Lennart Hansson (punkt 15).

- I enlighet med revisionsutskottets rekommendation foreslds omval av Ohrlings
PricewaterhouseCoopers AB som bolagets revisor for tiden intill slutet av nista
arsstimma. Ohrlings PricewaterhouseCoopers AB har meddelat att om &rsstimman
bifaller forslaget kommer auktoriserade revisorn Lars Kylberg att vara huvudansvarig
revisor (punkt 16).

Information om de personer som valberedningen foreslar véljs till styrelseledaméter finns i bolagets
arsredovisning och pa bolagets hemsida; www.cincluspharma.com/sv/.

Styrelsens forslag

Beslut om dispositioner betriffande bolagets resultat enligt den faststillda balansrikningen
(punkt 10)

Styrelsen foreslar att ingen utdelning ldmnas for rékenskapsaret 2024 och att bolagets resultat
overfors i en ny rékning.

Beslut om bemyndigande for styrelsen att besluta om nyemission (punkt 18)
Styrelsen foreslér att stimman beslutar att bemyndiga styrelsen att, vid ett eller flera tillféllen under
tiden fram till ndsta arsstimma, besluta om emission av nya aktier, teckningsoptioner och/eller



konvertibler. Nyemission av aktier, teckningsoptioner och/eller konvertibler far ske med eller utan
foretradesritt for bolagets aktiedgare och betalning ska kunna ske antingen kontant och/eller genom
apport eller kvittning. Det antal aktier som kan emitteras med stdd av bemyndigandet, de aktier som
kan tillkomma vid nyteckning av aktier med stéd av teckningsoptioner eller de aktier som kan
tillkomma vid utbyte av konvertibler far uppga till hogst 20 procent av det totala antalet registrerade
aktier i bolaget forsta gdngen bemyndigandet tas i ansprak.

Emission i enlighet med detta bemyndigande ska ske pd marknadsméssiga villkor. Styrelsen ska ha
ratt att bestdimma villkoren i1 6vrigt for emissioner enligt detta bemyndigande samt vem som ska ha
ratt att teckna utgivna vardepapper. Skalet till att styrelsen ska kunna fatta beslut om emission med
avvikelse fran aktiedgares foretradesratt och/eller med bestimmelse om apport eller kvittning ar att
bolaget ska kunna inforskaffa kapital till bolaget, genomfora strategiskt motiverade samarbeten eller
foretagsforvary samt underldtta genomforandet av emissioner i syfte att stiarka bolagets finansiella
stdllning.

Verkstallande direktoren, eller den styrelsen utser, ska ha rétt att vidta de smérre justeringar som kan
bli erforderliga i samband med registrering av beslutet hos Bolagsverket.

Sarskilda majoritetskrav
For giltigt beslut enligt punkt 18 ovan fordras att beslutet bitrdds av aktiefigare med minst tva
tredjedelar av savil de avgivna rosterna som de vid arsstimman foretradda aktierna.

Aktiedgares ritt att erhalla upplysningar

Aktiedgarna erinras om sin rétt att, vid arsstimman, erhalla upplysningar fran styrelsen och
verkstéllande direktoren i enlighet med 7 kap. 32 § aktiebolagslagen. Aktiedgare som vill skicka in
fréagor i forvig kan gora det per post till Cinclus Pharma Holding AB (publ), Klarabergsviadukten 70,
Hiss K, Plan 3, 111 64 Stockholm eller via e-post till corporate@cincluspharma.com.

Antal aktier och roster

I Cinclus Pharma finns totalt 47 392 219 aktier, motsvarande 46 623 232 roster, varav 854 430 ar
C-aktier vilka berttigar till 1/10 roster per aktie och 46 537 789 dr stamaktier vilka beréttigar till en
rost per aktie. Bolaget innehar per dagen for denna kallelse 854 430 C-aktier.

Handlingar

Arsredovisning, styrelsens ersittningsrapport och 6vrigt beslutsunderlag hélls tillgéingligt hos
bolaget pa Klarabergsviadukten 70, Hiss K, Plan 3, 111 64 Stockholm samt pa bolagets hemsida
www.cincluspharma.com/sv/ senast tre veckor fore arsstimman. Vidare halls valberedningens
motiverade yttrande tillgidngligt hos bolaget p& ovan nd@mnda adress, samt pa
www.cincluspharma.com/sv/, fran dagen for denna kallelse. Kopior av handlingarna sénds till
aktiedgare som begir det och uppger sin postadress.

Behandling av personuppgifter

For information om hur dina personuppgifter behandlas hénvisas till den integritetspolicy som finns
tillgidnglig p& Euroclears hemsida: www.euroclear.com/dam/ESw/Legal/Integritetspolicy-
bolagsstammor-svenska.pdf. Om du har frigor avseende vér personuppgiftsbehandling kan du vinda
dig till oss via e-post pa gdpr@cincluspharma.com.



Stockholm april 2025
Cinclus Pharma Holding AB (publ)
Styrelsen



Notice of Annual General Meeting in Cinclus Pharma Holding AB (publ)
Cinclus Pharma Holding AB (publ), Reg. No. 559136-8765, with its registered office in
Stockholm, gives notice of the Annual General Meeting to be held on 22 May 2025 at 6.30 p.m.

CEST at Smalandsgatan 20, SE-111 46 Stockholm, Sweden. Registration starts at 6.00 p.m.
CEST.

Right to participate in the Annual General Meeting and notice of participation

Participation at the venue

A shareholder who wishes to participate in the Annual General Meeting at the venue in person or
represented by a proxy must (i) be recorded as a shareholder in the share register maintained by
Euroclear Sweden AB relating to the circumstances on 14 May 2025, and (ii) no later than 16 May
2025 give notice by post to Cinclus Pharma Holding AB (publ), Klarabergsviadukten 70, Elevator K,
Floor 3, SE-111 64 Stockholm, Sweden or via e-mail to cincluspharma.generalmeetings@vinge.se.
When providing such notice, the shareholder shall state name, personal or corporate registration
number, address, telephone number and the number of any accompanying assistant(s) (maximum
two assistants) as well as information about any proxy.

If a shareholder is represented by proxy, a written, dated proxy for the representative must be issued.
A proxy form is available on the company’s website, www.cincluspharma.com/. If the proxy is
issued by a legal entity, a certificate of registration or equivalent certificate of authority should be
enclosed. To facilitate the registration at the General Meeting, the proxy and the certificate of
registration or equivalent certificate of authority should be sent to the company as set out above so
that it is received no later than 21 May 2025.

Participation by postal voting

A shareholder who wishes to participate in the Annual General Meeting by postal voting must (i) be
recorded as a shareholder in the share register maintained by Euroclear Sweden AB relating to the
circumstances on 14 May 2025, and (ii) no later than 16 May 2025 give notice by casting its postal
vote in accordance with the instructions below so that the postal vote is received by Cinclus Pharma
no later than on that day.

A shareholder who wishes to participate in the Annual General Meeting at the venue in person or
represented by a proxy must give notice thereof in accordance with what is set out under
Participation at the venue above. This means that a notification by postal vote is not sufficient for a
person who wishes to participate at the venue.

A special form shall be used for postal voting. The postal voting form is available on the company’s
website www.cincluspharma.com/. A completed and signed form may be submitted by post to
Klarabergsviadukten 70, Elevator K, Floor 3, SE-111 64 Stockholm, Sweden or via e-mail to
cincluspharma.generalmeetings@vinge.se. The completed and signed form shall be received by
Cinclus Pharma not later than 16 May 2025. The shareholder may not provide special instructions or
conditions in the voting form. If so, the vote (i.e. the postal vote in its entirety) is invalid. Further
instructions and conditions are included in the form for postal voting.



If a shareholder votes by proxy, a written and dated proxy shall be enclosed to the postal voting form.
A proxy form is available on the company’s website www.cincluspharma.com/. If the shareholder is
a legal entity, a certificate of registration or equivalent certificate of authority should be enclosed. If
a shareholder has voted in advance and then attends the Annual General Meeting in person or through
a proxy, the postal vote is still valid except to the extent the shareholder participates in a voting
procedure at the General Meeting or otherwise withdraws its casted postal vote. If the shareholder
chooses to participate in a voting at the General Meeting, the vote cast will replace the postal vote
with regard to the relevant item on the agenda.

Nominee-registered shares

To be entitled to participate in the Annual General Meeting, a shareholder whose shares are held in
the name of a nominee must, in addition to providing notification of participation, register its shares
in its own name so that the shareholder is recorded in the share register relating to the circumstances
on 14 May 2025. Such registration may be temporary (so-called voting right registration) and is
requested from the nominee in accordance with the nominee’s procedures and in such time in
advance as the nominee determines. Voting right registrations completed by the nominee not later
than 16 May 2025 are taken into account when preparing the share register.

Proposed agenda

1. Opening of the Annual General Meeting.

2. Election of chairperson of the Annual General Meeting.

3. Preparation and approval of the voting list.

4. Approval of the agenda.

5. Election of one or two persons who shall approve the minutes.

6. Determination of whether the Annual General Meeting has been duly convened.

7. Presentation by the CEO.

8. Presentation of the annual report and the auditor’s report as well as the consolidated
financial statements and the auditor’s report on the consolidated financial statements,
and the auditor’s statement regarding the company’s compliance with the guidelines for
remuneration to the executive management in effect since the previous Annual General
Meeting.

9. Resolution regarding adoption of the income statement and the balance sheet as well as

the consolidated income statement and the consolidated balance sheet.

10.  Resolution regarding allocation of the company’s result pursuant to the adopted balance
sheet.

11.  Resolution regarding discharge from liability of the board members and the CEO.

12.  Resolution regarding:

a. the number of board members.
b. the number of auditors.
13.  Resolution regarding:
a. the fees to the Board of Directors.

b. the fees to the auditor.
14.  Election of board members
The nomination committee’s proposal:

a. Lennart Hansson (re-election).
b. Wenche Rolfsen (re-election).
C. Torbjorn Koivisto (re-election).
d Peter Unge (re-election).



e. Anders Ohberg (re-election).
f. Helena Levander (re-election).
g. Nina Rawal (re-election).
15.  Election of the chairperson of the Board of Directors
The nomination committee’s proposal:
a. Lennart Hansson (re-election)
16.  Election of auditor.
17.  Presentation of the Board of Directors’ remuneration report for approval.
18.  Resolution regarding authorisation for the Board of Directors to resolve on new share
issues.
19.  Closing of the Annual General Meeting.

The nomination committee’s proposals

Proposals regarding the chairperson of the Annual General Meeting, the number of board
members and the number of auditors, fees to the Board of Directors and the auditor, and election
of board members, chairperson of the Board of Directors and auditor (items 2 and 12—16).

The nomination committee, consisting of Bita Sehat (the chairperson of the nomination committee)
(appointed by Trill Impact Ventures), Karl Tobieson (appointed by Linc AB), Elin Higgbom
(appointed by PetoMaj Invest AB) and Lennart Hansson (chairperson of the Board of Directors) has
submitted the following proposals:

Dain Hard Nevonen, member of the Swedish Bar Association, from Advokatfirman Vinge,
or, if he is prevented from attending, the person designated by the Nomination Committee
in his place, is proposed to be elected chairperson of the Annual General Meeting (item 2).
The number of board members elected by the General Meeting is proposed to be seven
without any alternate board members (item 12a).

The number of auditors is proposed to be an authorised audit firm without any alternate
auditors (item 12b).

The fees to the Board of Directors is proposed to be paid for the period until the end of the
next Annual General Meeting, with the following distribution: SEK 505,000 (previously
SEK 480,000) to the chairperson of the Board of Directors and SEK 250,000 (previously
SEK 240,000) to each of the other board members who do not take part in the company’s
day-to-day operations as a result of employment or consultancy assignment, 50,000
(previously SEK 50,000) to the chairperson of the audit committee and SEK 25,000
(previously SEK 25,000) to each of the other members of the audit committee and SEK
25,000 (previously SEK 25,000) to the chairperson of the remuneration committee and SEK
12,500 (previously SEK 12,500) to each of the other members of the remuneration
committee (item 13a).

The fee to the auditor is proposed to be paid in accordance with agreed invoice (item 13b).
It is proposed that Lennart Hansson, Wenche Rolfsen, Torbjorn Koivisto, Peter Unge,
Anders Ohberg, Helena Levander and Nina Rawal are re-elected as board members for the
period until the end of the next Annual General Meeting (item 14).

It is proposed that Lennart Hansson is re-elected as chairperson of the Board of Directors
(item 15).

It is proposed that Ohrlings PricewaterhouseCoopers AB is re-elected as auditor for the
company for the period until the end of the next Annual General Meeting, which is in
accordance with the audit committee’s recommendation. Should the nomination committee’s
proposal for auditor be adopted, Ohrlings PricewaterhouseCoopers AB has informed that
authorised public accountant Lars Kylberg will be appointed auditor in charge (item 16).



Information about the persons proposed by the nomination committee to be elected as board members
is set forth in the company’s annual report as well as on the company’s website,
www.cincluspharma.com/.

The Board of Directors’ proposals

Resolution regarding allocation of the company’s result according to the approved balance sheet
(item 10)

The Board of Directors proposes that no dividend be paid for the financial year 2024 and that the
company’s results be carried forward.

Resolution regarding authorisation for the Board of Directors to resolve on new share issues
(item 18)

The Board of Directors proposes that the General Meeting resolves to authorize the Board of
Directors to, on one or several occasions during the period until the next Annual General Meeting,
resolve to issue new shares, warrants and/or convertibles. New shares, warrants and/or convertibles
may be issued with or without preferential rights for the company’s shareholders and payment may
be made either in cash and/or by way of contribution in kind or set-off. The number of shares that
may be issued pursuant to the authorization, the shares that may be issued upon subscription of new
shares pursuant to warrants or the shares that may be issued upon exchange of convertibles may not
exceed 20 percent of the total number of registered shares in the company the first time the
authorization is used.

Issues under this authorization shall be made on market terms. The Board of Directors shall have the
right to determine the terms and conditions for issues under this authorization and who shall be
entitled to subscribe for the securities issued. The reason why the Board of Directors shall be able to
decide on an issue with deviation from the shareholders’ preferential rights and/or with provision for
contribution in kind or set-off is to enable the company to raise capital for the company, to carry out
strategically motivated collaborations or company acquisitions and to facilitate the implementation
of issues in order to strengthen the company’s financial position.

The CEOQO, or the person appointed by the Board of Directors, shall be entitled to make such minor
adjustments as may be necessary in connection with the registration of the resolution with the
Swedish Companies Registration Office (Sw. Bolagsverket).

Special majority requirements

A resolution in accordance with the proposal in item 18 above shall only be valid where supported
by not less than two-thirds of both votes cast and the shares represented at the Annual General
Meeting.

Shareholders’ right to obtain information

Shareholders are reminded of their right to, at the Annual General Meeting, obtain information from
the Board of Directors and CEO in accordance with Chapter 7 Section 32 of the Swedish Companies
Act. Shareholders who wish to submit questions in advance may do so by sending post to Cinclus



Pharma Holding AB (publ), Klarabergsviadukten 70, Elevator K, Floor 3, SE-111 64 Stockholm,
Sweden or via e-mail to corporate@cincluspharma.com.

Number of shares and votes

There are 47,392,219 shares outstanding in Cinclus Pharma, corresponding to 46,623,232 votes, of
which 854,430 are class C shares which entitles to 1/10 vote per share and 46,537,789 are ordinary
shares which entitles to one vote per share. As of the date of this notice, the company holds
854,430 class C shares.

Documentation

The annual report, the Board of Directors’ remuneration report and all other documentation for
resolutions are available at the company’s office at Klarabergsviadukten 70, Elevator K, Floor 3, SE-
111 64 Stockholm, Sweden, and on the company’s website www.cincluspharma.com/, no later than
three weeks before the Annual General Meeting. Moreover, the nomination committee’s motivated
statement is available at the company at the above address, as well as on www.cincluspharma.com/,
from the date of this notice. Copies of the documents will be sent to shareholders who so request and
who inform the company of their postal address.

Processing of personal data

For information on how your personal data is processed, please refer to the Integrity Policy available
on the Euroclear website; www.euroclear.com/dam/ESw/Legal/Privacy-notice-bolagsstammor-
engelska.pdf. If you have any questions regarding our processing of personal data, you can contact
us by e-mail at gdpr@cincluspharma.com.

This notice is a translation of a Swedish notice and in case of any deviations between the language
versions, the Swedish version shall prevail.

Stockholm, April 2025
Cinclus Pharma Holding AB (publ)
The Board of Directors
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