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Disclaimer

IMPORTANT: You must read the following before continuing. The following applies to this
document, the oral presentation of the information in this document by Cinclus Pharma Holding
AB (publ), Reg. No. 559136-8765 (the “Company” and together with its subsidiaries, the “Group”) or
any person on behalf of the Company, and any question-and-answer session that follows the oral
presentation (collectively, the “Information”). In accessing the Information, you agree to be bound
by the following terms and conditions.

The Information is not intended for release, publication or distribution, in whole or in part, directly
or indirectly, in or into or from the United States of America, Australia, Canada, the Hong Kong
Special Administrative Region of the People’'s Republic of China, Japan and South Africa or any
other jurisdiction where such distribution would be unlawful. This presentation is not a prospectus
or similar document, and it has not been approved, registered or reviewed by the Swedish
Financial Supervisory Authority nor any governmental authority or stock exchange in any
jurisdiction.

The Information has been prepared by the Company and is intended to present background
information on the Company, its business and the industry in which it operates. The Information
contains summary information only and does not purport to be comprehensive and is not
intended to be (and should not be used as) the sole basis of any analysis or other evaluation. The
Information does not constitute or form part of and should not be construed as an offer or the
solicitation of an offer to subscribe for or purchase securities of the Company, and nothing
contained therein shall form the basis of or be relied on in connection with any investment activity.
The Company shall not have any liability whatsoever (in negligence or otherwise) for any loss
whatsoever arising from any use of the Information or otherwise arising in connection with this
presentation.

By accessing this Information, you represent that such access does not violate any registration
requirements or other legal restrictions in the jurisdiction in which you reside or conduct
business. It is especially noted that the Information may not be accessed by persons within the
United States or “U.S. Persons” (as defined in Regulation S under the Securities Act of 1933, as
amended (the “Securities Act”) unless they are qualified institutional buyers “QIBs” as defined in
Rule 144A under the Securities Act. By accessing the Information, you represent that you are (i): a
non-U.S. person that is outside the United States or (i) a QIB. Further, the Information may not be
accessed by persons within the United Kingdom unless they are persons with professional
experience in matters relating to investments falling within Article 19(5) of the Financial Services
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and Markets Act 2000 (Financial Promotion) Order 2005 as amended (the “Order”), a “qualified
investors” falling within Article 2(e) of Regulation (EU) 2017/1129 as it forms part of English law by
virtue of the European Union (Withdrawal) Act 2018 (“EUWA"), or high net worth entities falling
within Article 49(2)(a) to (d) of the Order (each a “Relevant Person”). By accessing the Information,
you represent that you are: (i) outside the United Kingdom or (ii) a Relevant Person.

The Information contains forward-looking statements. All statements other than statements of
historical fact included in the Information are forward-looking statements. Forward-looking
statements give the Company's current expectations and projections relating to its financial
condition, results of operations, plans, objectives, future performance and business. These
statements may include, without limitation, any statements preceded by, followed by or including
words such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,”
“project,” “will,” “can have,” “likely,” “should,” “would,” “could” and other words and terms of similar
meaning or the negative thereof. Such forward-looking statements involve known and unknown
risks, uncertainties and other important factors beyond the Company's control that could cause
the Company's actual results, performance or achievements to be materially different from the
expected results, performance or achievements expressed or implied by such forward-looking
statements. Such forward-looking statements are based on numerous assumptions regarding the
Company's present and future business strategies and the environment in which it will operate in
the future. As a result, you are cautioned not to place undue reliance on such forward-looking
statements.

nou nou nou nou

No representation, warranty or undertaking, express or implied, is made by or on behalf of the
Company as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of the Information or the opinions contained therein. The Information has not been
independently verified and will not be updated. The Information, including but not limited to
forward-looking statements, applies only as of the date of this document and is not intended to
give any assurances as to future results. The Company expressly disclaim any obligation or
undertaking to disseminate any updates or revisions to the Information, including any financial
data or forward-looking statements, and will not publicly release any revisions it may make to the
Information that may result from any change in the Company's expectations, any change in events,
conditions or circumstances on which these forward-looking statements are based, or other
events or circumstances arising after the date of this document. Market data used in the
Information not attributed to a specific source are estimates of the Company and have not been

independently verified. :
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Llnaprazan Glurate: Cinclus Phe\arr\na

the next gold-standard in healing of severe erosive GERD

0 Next generation PCAB targeting healing in severe eGERD, the area of high unmet medical need

Superior acid control profile delivering fastest onset of action & time to steady state, crucial
for healing of severe eGERD

In clinical trials, delivering 2x the healing effect difference vs active comparator (PPI) as
compared to 15t generation PCAB

’ Phase Ill ready, clear FDA regulatory pathway, first phase Ill readout in 2026

G Blockbuster market potential in healing of severe eGERD (LA grade C/D) patients

0 Strong IP protection beyond 2040 & 10 years data exclusivity upon market approval in EU and US

Note: 1) vs. vonoprazan



Strategic roadmap with dense upcoming news flow c®
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st
1t Phase |l 15 Phase Il

Healing
Read-out

2nd Phase | 2"d Phase |lI

Healing
Read-out

Phase | / Il

ILLUSTRATIVE
. . . . First patient in, study NDA/MAA and first regulatory approval
Publications in Medical Journal, Key Hires, etc. oA, Cie for eGERD & H. pylori
Start-up activities . L .
of Phase Il trial First patient in, study updates, etc. Market launch preparations
I:I UoP < Business development activities, other market development and patent news flow >

Note: lllustrative guidance on timing, not exact dates. The information on this slide contains forward-looking statements based on estimates and assumptions and is subject to change. Timing of the second eGERD Phase Il study as well as
the H. pylori studies may be adjusted based on financing.



“The significant need for new alternatives to PPIs is evident __ _cD
as PCABs are making great progress worldwide”

* Japan - vonoprazan is market leader o Other markets where PCABs are launched:
» South Korea — Increasing significant sales | LATAM: APAC:
* India — Many different vonoprazan labels Mexico Japan
launched Chile South Korea
Peru China
« USA — High sales growth quarter to India
o J J q Pakistan
g Philippines
Malaysia
Bangladesh 1
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Linaprazan glurate Summary of key events Q3, 2024

.. E PSI CRO was selected as the clinical research organization (CRO) for
atment of acid rela ed disease

. SludiedmGp!msMinidITV:)rVV’: § | the phase ||| program

ase |l clinical trials

tolerated in = ESOOWHM(LLH»

* Safe and well

* Promising he

aling results
L & lesults in patien
€sophagitis Al

S with erosive

The PK/PD study was elected to be presented at UEGW, a scientific
congress within the gastroenterology area.

The manufacturing of the Investigational Medicinal Product (IMP), to
be used for the company’s upcoming phase Il study of linaprazan
glurate for eGERD, was successfully completed.

During the period, the company received further national approvals
for the formulation patent in Hong Kong and Mexico.

Post period highlights

The PK/PD study was presented at UEGW, a scientific congress within
the gastroenterology area, by the company’s CMO, MD PhD Kajsa
Larsson.

Cinclus Pharma are in agreement with EMA regarding the paediatric
study plan for eGERD.
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Summary of key events Q3, 2024

Linapraza,

1 Slurate

. Pmmug of linaprazan

* Treatment of acid related disease

* Studiedin g Phase | and 1 ;)H.’r:‘: ]

el : clinical trials
€ d well tolerated IN %500 individyal

) Plomlsmg healing results in ™=
esophagitis =S patients with erosive
The PK/PD study was elected to be presented at UEGW, a scientific
congress within the gastroenterology area.

Post period highlights

The PK/PD study was presented at UEGW, a scientific congress within
the gastroenterology area, by the company’'s CMO, MD PhD Kajsa

Larsson.




uegweek

PHARMACOKINETICS AND PHARMACODYNAMICS OF LINAPRAZAN
GLURATE AFTER MULTIPLE ORAL DOSES UP TO 14 DAYS IN HEALTHY
SUBJECTS

Matjaz Flezar !, Kajsa Larsson 2, Kjell Andersson?, Gunilla Huledal? , Kristofer Katkits 2, Elham Yektaei 2,
Peter Unge?

1. University of Ljubljana, Ljubljana, Slovenia and University Clinic Golnik, Golnik, Slovenia,

2. Cinclus Pharma Holding AB (publ), Stockholm, Sweden

Meet. Exchange. Evolve #weareUEG



Linaprazan glurate

HO O
| \/\N Z N
Prodrug of linaprazan. O H
Treatment of acid related disease.

Studied in 6 phase | and 1 phase Il clinical trials.
Safe and well tolerated in = 500 individuals.

Promising healing results in patients with erosive
esophagitis.



Phase | SAD/MAD Study

* Holding time ratio pH>4 is a biomarker for healing of erosive esophagitis.

* Linaprazan glurate provides fast onset & full pH control.

o

Mean of the 10 minute median values (pH)
o~

8 12 16

o
I~

Time after dose (hours)
Ref: Unge P, Andersson K. Gastroenterology, 2018

24

2 mg/kg linaprazan glurate: Fast onset
and close to 24 hours pH>4 (>90%).

1 mg/kg linaprazan glurate: Fast onset
and 11 to 13 hours pH>4 (~45% to 55%
pH >4 per 24 hours); similar to PPI.



Study Objective

To study the pH control and PK
properties of a linaprazan
glurate tablet for use in future
clinical studies.

Primary Endpoints

* Percentage of time with gastric pH >4 at Day 1
and Day 14, following linaprazan glurate
administration.

* Linaprazan glurate and linaprazan PK
parameters after single and repeated after once
(QD) or twice (BID) daily dosing administration of
linaprazan glurate

Secondary Endpoint

* To assess the safety and tolerability after single
and repeated doses of linaprazan glurate.

11



Day

Day 1
pH >4 HTR

Day 1
(1.5-24h)
pH >4 HTR

Day 14
pH >4 HTR

Statistics

n

Mean (SD)

n

Mean (SD)

n

Mean (SD)

25mgLG

QD
(N=12)

12

48.0 (23.23)

12

51.0 (24.91)

12

48.5 (30.62)

50mgLG 75mgLG 25mglLG

QD QD BID
(N=12) (N=13) (N=9)
12 12 9
64.6 68.1 76.0
(13.33)  (23.48) (13.52) (8.62)

12 12 9
68.9 73.7 80.5
(14.02)  (24.78) (14.12)
12 11 9
63.9 87.2 76.9
(20.09)  (11.44) (20.13)

50 mg LG\ 75 mgLG

BID

(N=10)

94.5
(4.18)

98.1
(3.10)

99.0
(1.54)

12



Linapraza,
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Summary of key events Q3, 2024

1 8lurate

. Pmmug of linaprazan
* Treatment of acid related diseasy

* Studiedin g Phase | and 1 Phase |l clinical trials
* Safe and well tolerated in ~ 500 Individuals

* Promising healing results

IN patients with ero Ve
esophagitis

V

Post period highlights




4. 1P, TIMEPLAN, UOP AND SUMMARY

Strong global IP protection and market exclusivity c®

Cinclus Pharma

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046

Composition of Matter Patent Patent Term Extension
Polymorph Patent

Data & Market Exclusivity*

0 Composition of Matter patent Supplementary Protection Certificate® n

Polymorph Patent (pending)

Earliest possible generic competition in USA and EU in 2039 (depending on date for approval)

Note: Expected timeline relating to the Company’s intellectual property for the coming years. This information contains forward-looking statements based on estimates and assumptions and is subject to change.

1) NCE = New Chemical Entity (5 years of regulatory exclusivity). 2) GAIN = 5 years extension of NCE because of QIDP designation. 3) P = Pediatric exclusivity (6 months). 4) 10 years of regulatory exclusivity (based on current legislation in the EU)
5) Supplementary Protection Certificate (SPC) = European equivalent of Patent Term Extension (PTE)

14



Linapraza,
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Summary of key events Q3, 2024

1 8lurate

. Pmmug of linaprazan
* Treatment of acid related diseasy

* Studiedin g Phase | and 1 Phase |l clinical trials
* Safe and well tolerated in ~ 500 Individuals

* Promising healing results

In patients with erosive
€sophagitis

Post period highlights

yl °




Cinclus Pharma are in agreement with EMA regarding the \
paediatric study plan for eGERD. Cindlz Plrzme

Cinclus Pharma, has reached an agreement with the European Medicines Agency’s (EMA) Paediatric
Committee (PDCO) on the company’s Pediatric Investigation Plan (PIP).

A regulatory agreement of a PIP must be obtained before a sponsor may submit a Marketing
Authorization Application for approval to commercialize a new medicine for adult patients in Europe

It also provides an opportunity for an expanded approval for use in children.

Cinclus Pharma submitted its proposed PIP to EMA in December 2023 and has been going through the
regulatory review processes since then.

The company’s agreed PIP mainly includes a clinical efficacy and safety trial where approximately 100
pediatric patients will be treated with linaprazan glurate on the same treatment schedule as in the
company’s phase Il trials in adult eGERD patients.

PIP includes a deferral under which the pediatric efficacy and safety trial is anticipated to be undertaken
after a Marketing Authorization Application has been submitted.
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Summary of key events Q3, 2024

_ rrodrugof linaprazan i PSI CRO was selected as the clinical research organization (CRO) for
the phase Ill program.

Treatment of acid related disease

Linapraza,

1 Slurate

& Stu
€d in 6 phase land Phase |l clinic r
| 3 altrials

* Safe Ne
afe and well tolerated in ~ 500 Individual
viduals

Promi g 5
SIng healir & fesults in patient: F V
; Sl I en WIth erosive

The manufacturing of the Investigational Medicinal Product (IMP), to
be used for the company’s upcoming phase Ill study of linaprazan
glurate for eGERD, was successfully completed.

Post period highlights




1. INTRODUCTION TO CINCLUS PHARMA

Team with proven track-record within drug discovery
and commercialization...

CHRISTER
AHLBERG

CEO

Former experience in the
pharmaceutical industry
includes CEO at Sedana
Medical Group (2017-2021)
and CEO at Unimedic Group
(2010-2016), CEO at Eisai AB
(2005-2010) and additional
10 years of experience in
leading positions in sales and
marketing at AstraZeneca
(including launch of Nexium),
Meda and Wyeth.

MARIA

% ENGSTROM

Y CFO

i Former CFO of Sedana

: Medical Group (2017-2021)
i and Managing Director at
i Cross Pharma AB (2015-

: 2016). Maria has also

i extensive experience from
i leading positions within

: finance for the past 25 years
§ within Medivir, Biovitrum,

i Bristol Myers Squibb and
Ericsson.

\E ' KAJSA LARSSON

CMO

MD and Ph.D. in Medical
Sciences, Consultant in

i internal medicine and

i hematology/

i hematooncology with more
i than 15 years’ of clinical

i experience. From 2009 full

i time in the pharmaceutical

i industry at different positions

within medical affairs and

i clinical development at

i national, regional and global
i levels in Genzyme, Roche,

"> MARGIT
6 MAHLAPUU
{ . & Executive R&D

“Y”" < Director

i Senior manager with 20+

i years of experience in R&D
i of novel pharmaceuticals

i overseeing cross-functional
{ teams.

i Held leadership roles in

i publicly traded

i biopharmaceutical

i companies and privately

i owned biotech firms.

i Managed R&D portfolios

i with an emphasis on clinical
i and product development,

i regulatory affairs, and

Q PETER WALLICH

Commercial Director

¢ Over 30 years within

i pharmaceutical sales and

i marketing. Extensive

i experience in

i Gastroenterology

i (AstraZeneca) and the acid

i related diseases market —

i from early launch of Losec

: and development and

¢ launch of Nexium (1992—

i 2008) in leading global roles
: for the business. Also

i worked in global commercial

: i : ¢ Novartis
: Alexion, Alnylam and : vendor management. :
i Oncopeptides. i
UNIMEDIC* r U Bristol Myers Squibb sedanamedical ATExion @sobl
(@HRRYERE 4, 6'9 Pecona ; ENHIINS ) AstraZeneca = AstraZeneca =~
AstraZeneca - [E{elo]] =z PRO(M)ORE r 11
== JAnyam e e vige I e @SODI U . X
MmeEPN @ sedanamedical MEDIVIR Cross Pharma o ® oncopeptides » NOVARTIS

SIXERA PHARMA AB

Board of Directors

JESPER WIKLUND
Di of Corpor

orate

i More than 25 years

i experience from the

i pharmaceutical industry at
i companies such as

i AstraZeneca, Recipharm,

i etc.

i A broad experience from
: roles with responsibilities :
i within analytical and product
: development, project

i management, and quality
i assurance, also worked as
i CMC consultant.

c®

Cinclus Pharma

f\ OBERLAND
CAPITAL

.. evotec

InDex @sobl

LENNART HANSSON

Chairman of the board and
membgrofrenumerution
committee

Ph.D. in Genetics and more than
25 years' experience in senior
executive positions for R&D and
business development in
pharmaceutical- and biotech
industry

Audit committee

D

i companies, private,

WENCHE ROLFSEN

¢ Board of many life science

i governmentally owned and
i publicly listed in Norway, UK and
i Sweden over the last 15 years

(chair)

corporate law

TORBJORN KOIVISTO

Renumeration committee

i More than 20 years' experience as
i a business lawyer, focusing

i entirely on advising clients within

: the life sciences industry on

i matters of commercial and

i Education and professional MD.

i Ph.D. Gastroenterologist and

i Internal Medicine with 25 years of
i Clinical experience

i More than 15 years of experience
i within clinical development,

i pharmacovigilance, quality

i assurance and medical affairs at
i Pfizer, Ipsen, Shire and Novartis

ANDERS OHBERG

i More than 20 years of experience
i within asset management and

i equity markets from SEB, Nordea, i

Odin Funds and Neonet Securities Partner and Co-Head at Tril

i Impact Ventures

HELENA LEVANDER

Audit committee
(chair)

"  NINARAWAL

i Audit committee

¢ Ph.D. in Molecular Neurobiology
i from Karolinska Institute

18



1. INTRODUCTION TO CINCLUS PHARMA
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... supported by an experienced international advisory board  cndvsrheme

Professor Emeritus Richard Hunt, MD, Ph.D.
McMaster University, Hamilton, Canada
= Member of the Editorial Boards of 20 scientific journals, including Gastroenterology. Author of over 600 papers and abstracts

Professor Peter Malfertheiner, MD, Ph.D.
Otto v Guerlcke Univ, Magdeburg, Germany
= Founding member and past president of the European Helicobacter Study Group, Past President of the Eur Assoc of Gastroenterol and Endoscopy

Professor Nimish Vakil, MD, Ph.D.
Aurora Healthcare, Summit, Wisconsin, US
= Editor Am J of Gastroenterol. and Endoscopy, Board of Int Found Func Gastrointest Dis (patient organization). Author of more than 260 publications

Professor David Armstrong, MA, MB BChir
McMaster University, Hamilton, Canada
= Past Pres, Canadian Ass of Gastroenterol. and Gov, Am Coll of Gastroenterol. Editor Am J of Gastroenterol. Chair, Nati Colon Cancer Screening Network (Canada) and Vice-Chair,
Guidelines Committee, World Gastroenterology Organization
Professor Michael Vaezi, MD, Ph.D., MSc
Vanderbilt University Medical Center, Nashville Tennessee, USA
= Ass. Chief and Clin. Dir., Division of Gastroenterol, Heptaol and Nutr. Dir, C. for Swallow. and Esophageal Dis. Past Editor, Gastroenterol

Professor Prateek Sharma, MD
University of Kansas School of Medicine, Kansas, USA
= President of the International Working Group for Classification of Oesohagitis. More than 400 publications related to UGI disease and cancer

Professor, Dr. Joachim Labenz, MD, Ph.D.

Gastroenterologist. Cons. Dir. For Diakonie Klinikum Stilling, Siegen and Centrum Gastroent Bethanien Krankenhaus, Frankfurt, Germany
= Member Medical Faculty University Duisburg-Essen, Sen. author of guideline of GERD 2023, Member EAGH, President DVGS 2015

19
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Key figures

Cash

Co-workers

20



Financial overview

SEKm Q3-24 Q3-23 YoY Q2-24 Q1-24

Net sales

G&A -7,3 -8,5 1,2 -16,7 -5,6

R&D -32,0 -54,5 22,5 -20,8 -30,5

Other op exp/income 0,1 0,9 -0,8 0,2 -0,2

EBIT -39,1 -62,1 22,9 -37,3 -36,3

Financial net 2,7 0,2 2,6 -2,8 -0,4

Tax -0,1 0,0 -0,1 -0,2 -0,2

Net profit -36,5 -62,0 25,4 -40,3 -36,9

Cash flow from operating activities -42,4 -46,0 3,7 -21,9 -35,5

Cash flow from financing activities 1,9 89,4 -87,5 654,2 -0,3

Total cash flow -40,5 43,4 -83,9 632,3 -35,8

Cash at the beginning of the period 684,7 108,6 576,1 52,5 88,0

Cash at the end of the period 644,3 151,4 492,8 684,7 52,5
Sep 30 Sep 30

SEKm 2024 2023 Yoy

Fixed assets 0,9 0,6 0,6 0,3

Other Current assets 12,6 11,8 6,5 6,1

Cash 644,3 1514 556,3 88,0

Total assets 657,7 163,8 563,3 94,4

Equity 606,3 -34,2 683,1 -76,8

Non-current liabilities 71 13,5 0,3 6,8

Current liabilities 44,4 184,5 -120,0 164

Total liabilities 657,7 163,8 563,3 94,4

6,0
-39,6
-166,7
-0,7
-201,0
-13,6
-0,5
-215,1

-209,2
122,9
-86,3
173,5

88,0

I\
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Net sales - awaiting approval in China which will generate smaller
milestone payment.

The operating expenses were lower than last year but increasing due
to start of ph I and Il studies. G&A expenses are lower since Cinclus
are past IPO.

EBIT better than last year but lower than Q1 and Q2.

Financial net increased due to positive interest gain of cash in bank.

Tax concerned corporate and cantonal tax for our Swiss affiliate.

Net profit better than last year but in line with past quarters of the
year.

Cash - increase due to new share issue by the time of IPO

Non-current liabilities - tax liability in swiss affiliate due to group
internal move of IP back in 2022

Current liabilities - lower due to share holder loan offset issue in
connection with IPO.



Largest shareholders end of September 2024

Number of

LIS Share (%)

Trill Impact Ventures 3721221 8,0%
Fjarde AP-fonden 3 686 568 7,9%
Linc AB 2318322 5,0%
Peter Unge genom bolag 2 050 015 4,4%
Kjell Andersson genom bolag 1908 000 4,1%
Mikael Dahlstrém Dodsbo 1881520 4,0%
Futur Pension 1 806 156 3,9%
Movestic Livforsakring AB 1791878 3,9%
Nylof Holding 1164 575 2,5%
Lennart Hansson genom bolag 1084771 2,3%
Nordnet Pensionsforsakring 904 383 1,9%
Eir Ventures | AB 898 750 1,9%
Postamentet Holding AB 688 409 1,5%
MWP Management Consulting AB 680 000 1,5%
Irrus Investments 614 265 1,3%
Fifteen largest shareholders 25 128 423 54,0%
Others 21 409 366 46,0%
Total 46 537 789 100,0%
Corner investors IPO 11239126 24,2%
Founders 8 768 881 18,8%

IPO Cornerstone investors:

Trill Impact Ventures
4th AP fund

Linc AB

Irrus Investments
Eir Ventures
Regulus Pharma

Founders:

Peter Unge

Kjell Andersson

Mikael Dahlstrom estate
Nylof Holding AB
Lennart Hansson

MWP Management Consulting AB

I\
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Calendar
Year-End Report 2024, February 20, 2025
Annual report 2024, April 17,2025

Q1 interim report, May 20, 2025
Annual General Meeting, May 22, 2025

IR contact

ir@cincluspharma.com

c®
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Indication aspiration

Treatment of erosive
Gastro- esophageal
reflux disease
(eGERD) all grades
A-D

Dual Treatment of
Helicobacter pylori

(Linaprazan glurate plus
amoxicillin)

With focus on
healing of
severe eGERD
and ...

With focus to
become ...

... Accomplished 24hr pH
control in clinical studies

...Aiming to show superior
Healing in severe eGERD

(@)
... Aiming to show superior
symptom control with focus on
night time symptoms

..Healing in half the time (4 vs

8 weeks) vs PPls and other
PCABs

24



Focus on the unmet medical need, where 24 hr acid

control is most important

HQ: Stockholm,
Sweden

~

¢
Cinclus Pharma

O

Linaprazan glurate

Potential to become best in
class and the first innovative
MoA " in gastric acid related
disorders in over 25 years

7\
TanN

(o]
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Focus on Healing of Severe
Patients, the Unmet
Medical Need in eGERD

Enables Specialty Commercial Focus

Greatest differentiation from PPIs? and
1t generation PCABs? > strong
competitive position

O

Strong Phase Il data
point the way for
phase |l

Phase Ill studies to start in 2025,
successful end of phase Il meeting
in the end of 2023

A scientifically de-risked
development program

Note: 1) MoA: Mechanism of Action. 2) PPI: Proton Pump Inhibitor. 3) PCAB = Potassium-Competitive Acid Blocker.

( E9

Strong Investor Base

Backed by life science focused
institutional investors Trill
Impact Ventures, AP4, Linc and Eir
Ventures

25






Blockbuster market potential in severe eGERD in USA & EU =

Cinclus Pharma

705m - USA and EU-30 approachable population®
133 m - GERD population (~19% of general population)

92.5m - Proportion seeking treatment (70%)

27.7m
patients

30% Proportion of eGERD patients seeking treatment

v
10m

36% All eGERD C/D - Target population

patients

Assuming Gross Price per tablet: USA $21,7 EU €3 - Healing b.i.d? - Maintenance q.d.%

Cost of healing of eGERD patients c. USD 1,215 per healing cycle — c. 1-2 cycles per year

Note: Data projected with respect to year 2025. 1) People above 18 years of age. 2) b.i.d.: twice daily, 3) g.d.: once daily. Source: Apex/IQVIA Market Reports 2022-2023. US Census Bureau International Database.



Linaprazan glurate: Potential to be best in class 2" Cmc,usphgr%
generation PCAB

PHARMACOLOGICAL (PRODRUG) ADVANTAGES PROVIDES... ... CLINICAL ADVANTAGES AND SUPERIORITY PROFILE
HEALING EFFECT SUPERIORDAY-  SUPERIOR NIGHT-
DOSING TIME TO DIFFERENCE TIIME TO SUPERIORITY IN TIME SYMPTOM  TIME SYMPTOM
INDEPENDENT TIME TO PH>4 FULL EFFECT 24 HOURS VS. PPIs HEALING HEALING PHASE RELIEF RELIEF
OF MEAL After 15t dose PH>4 24hrs/day ACID CONTROL (Lansoprazole) Weeks vs. PPIs vs. PPI vs. PPI
PPIs 3.5
(e.g., Lansoprazole X +4 hrs SR ~40-70%2 X 8 X X X
FDA label)
Vonoprazan up to 7 ,
2-4 hrs P 18-20%p in
(FDA Iabel) / days ~63-85%° 2 & 8 weeks 8 X x X
(1t generation PCAB)
Linaprazan glurate 1-2 hrs
(Expected FDA label) 1-2 hrs o 52%p 4
d . Fastest . 92-96% . Healing in half
(2nd generation : Fastest healing in 4 weeks eaiing in ha
symptom relief s e

PCAB)#

Linaprazan glurate is, unlike st generation PCABs, developed for healing of patients with severe eGERD
- aiming to become superior compared to existing medication

Source: 1) Scarpignato C and Hunt R, Current Opinion in Pharmacology (2008). 2) Miner P, et al, Am J Gastro (2003). 3) Phathom Pharmaceuticals, Voquezna (Vonoprazan) FDA label 2023. 4) Cinclus Pharma phase | data on file (formulation B).



Specialist Gl targeted commercialization approach
maximizes Cinclus Pharma optionality post-data

Specialist Gl approach
Effective market entry

Accessible with a highly focused sales &
marketing team

Non-targeted approach
Requiring Big Pharma reach

Requires significant sales & marketing
resources; large primary care sales force,
DIC campaigns, etc.

Severe eGERD

(LA Grade C/D patients)

O

Cinclus Pharma

All eGERD and sGERD patients

Phathom.

PHARMACEUTICALS

c®

Cinclus Pharma

Effective go-to-market approach

= Specialist Gl approach...

The concentrated Specialist Gl prescribers'
community can be targeted with a lower
number of sales reps - a specialty pharma
approach targeting science driven specialist

= ..enabling faster market penetration...

Patients are already identified and treated by
specialist Gl prescribers, enabling faster market
penetration post approval

= _..with high post-data optionality

All the commercial rights are still in the
company, creating high go-to-market and
business development optionality post first data
in 2026




	Bild 1: Cinclus Pharma Q3 Report 2024  Webcast November 14, 2024, 10:00  Presenters: Christer Ahlberg, CEO Maria Engström, CFO 
	Bild 2
	Bild 3
	Bild 4: Strategic roadmap with dense upcoming news flow 
	Bild 5: “The significant need for new alternatives to PPIs is evident  as PCABs are making great progress worldwide”
	Bild 6: Summary of key events Q3, 2024
	Bild 7: Summary of key events Q3, 2024
	Bild 8
	Bild 9: Linaprazan glurate         
	Bild 10: Phase I SAD/MAD Study
	Bild 11
	Bild 12
	Bild 13: Summary of key events Q3, 2024
	Bild 14: Strong global IP protection and market exclusivity 
	Bild 15: Summary of key events Q3, 2024
	Bild 16: Cinclus Pharma are in agreement with EMA regarding the paediatric study plan for eGERD. 
	Bild 17: Summary of key events Q3, 2024
	Bild 18: Team with proven track-record within drug discovery and commercialization…
	Bild 19: … supported by an experienced international advisory board
	Bild 20: Key figures
	Bild 21: Financial overview
	Bild 22: Largest shareholders end of September 2024
	Bild 23: QA
	Bild 24: Indication aspiration   
	Bild 25: Focus on the unmet medical need, where 24 hr acid control is most important
	Bild 26: Appendix
	Bild 27: Blockbuster market potential in severe eGERD in USA & EU
	Bild 28: Linaprazan glurate: Potential to be best in class 2nd generation PCAB
	Bild 29: Specialist GI targeted commercialization approach                      maximizes Cinclus Pharma optionality post-data

